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3URILO�GH�OD�.I:�
 
/D�.I:�HVW�XQH�LQVWLWXWLRQ�GH�GURLW�SXEOLF��(OOH�DSSDUWLHQW�j�O¶(WDW�IpGpUDO�j������HW�DX[�/lQGHU�j��������
$YHF�XQ�WRWDO�GX�ELODQ�G¶HQY������0UG�(852���������OD�.I:�IDLW�SDUWLH�GHV�GL[�SOXV�JUDQGHV�EDQTXHV�HQ�
$OOHPDJQH�HW�HPSORLH�HQ�WRXW�SUqV�GH�������SHUVRQQHV��'(*�LQFOXH��GDQV�GLYHUV�GRPDLQHV�G¶DIIDLUHV�HW�GH�
FRPSpWHQFHV�� /HV�VXEYHQWLRQV�G¶DLGH�GH� OD�.I:�SURYLHQQHQW�HQ�PDMHXUH�SDUWLH�GX�PDUFKp�GH�FDSLWDX[��
$YHF� XQ� YROXPH� G¶pPLVVLRQ� GH� � ��� 0UG� (852�� HOOH� HVW� OH� TXDWULqPH� JUDQG� pWDEOLVVHPHQW� pPHWWHXU�
G¶HPSUXQW�HQ�(XURSH��/HV�DFWLYLWpV�FRPPHUFLDOHV�VRQW�GLYLVpHV�VHORQ�OHV�GRPDLQHV��FRPPH�VXLW���
'DQV�OH�GRPDLQH�FHQWUDO�G¶DSSXL�DX[�LQYHVWLVVHPHQWV��OD�.I:�VRXWLHQW�OH�FKDQJHPHQW�GH�VWUXFWXUH�HW�
OD� FURLVVDQFH� GH� O¶pFRQRPLH� DOOHPDQGH� HW� HXURSpHQQH�� 2XWUH� OH� ILQDQFHPHQW� G¶LQYHVWLVVHPHQWV�
G¶HQWUHSULVHV� PR\HQQHV�� O¶DSSXL� DX� VHFWHXU� GX� ORJHPHQW� HW� GH� OD� SURWHFWLRQ� GH� O¶HQYLURQQHPHQW� VRQW�
G¶DXWUHV�GRPDLQHV�SULQFLSDX[�GH�OD�.I:��
'DQV� OH�FDGUH�GX� ILQDQFHPHQW�G¶RSpUDWLRQV�G¶H[SRUWDWLRQ�HW�GH�SURMHWV�� OD�.I:�RFWURLH�GHV�SUrWV�
SRXU� GHV� SURMHWV� G¶DSSURYLVLRQQHPHQW� HQ� PDWLqUHV� SUHPLqUHV�� SRXU� GHV� H[SRUWDWLRQV� DLQVL� TXH� GHV�
LQYHVWLVVHPHQWV�GLUHFWV�HQ�$OOHPDJQH�HW�j� O¶pWUDQJHU�HW�FRPSOqWH�DLQVL� O¶RIIUH�GHV�EDQTXHV�FRPPHUFLDOHV�
ORUVTXH�FHOD�HVW�QpFHVVDLUH���
'DQV� OH�GRPDLQH�G¶DSSXL�DX[�SD\V�HQ�GpYHORSSHPHQW���FRRSpUDWLRQ�ILQDQFLqUH��)=��� OD�.I:�HVW�
FKDUJpH�SDU� OH�*RXYHUQHPHQW� IpGpUDO�GH� ILQDQFHU�GHV�SURMHWV�GH�GpYHORSSHPHQW�SRXU� O¶DPpOLRUDWLRQ�GH�
O¶LQIUDVWUXFWXUH�VRFLDOH�HW�pFRQRPLTXH��2XWUH�OHV�IRQGV�EXGJpWDLUHV�GRQW�HOOH�GLVSRVH��OD�.I:�XWLOLVH�DXVVL�
GH�SURSUHV�PR\HQV�ILQDQFLHUV��7RXW�FHOD�DLQVL�TXH�OHV�DFWLYLWpV�GH�OD�'(*��FDSLWDO�SODFp�HQ�SDUWLFLSDWLRQ��
SHUPHWWHQW�G¶pODUJLU�OH�FKDPS�G¶LQWHUYHQWLRQ�GX�*RXYHUQHPHQW�IpGpUDO�GDQV�OH�GRPDLQH�GH�OD�SROLWLTXH�GH�
GpYHORSSHPHQW��
/H�FUpGLW�G¶pWXGH�GH�OD�.I:�HVW�RFWUR\p�DX�VHPHVWUH�G¶pWp�������$LQVL��SRXU�OD�SUHPLqUH�IRLV��GHV�pWXGLDQWV�
SHXYHQW� GRUpQDYDQW� UHFRXULU� j� GHV� FUpGLWV� GH� OD� .I:�SRXU� ILQDQFHU� OHXUV�PR\HQV�GH� VXEVLVWDQFH�j�GHV�
FRQGLWLRQV�DYDQWDJHXVHV��
(QILQ��OD�.I:�RIIUH�VHV�VHUYLFHV�HQ�PDWLqUH�GH�FRQVHLOV�HW�GH�SUHVWDWLRQV�SRXU�OH�VHFWHXU�SXEOLF�FRPPH�
DX�FRXUV�GH�OD�SULYDWLVDWLRQ�G¶HQWUHSULVHV�IpGpUDOHV��H[��7HOHNRP��3RVWH���
�

6LqJH�GH�OD�.I:�j��)UDQFIRUW��0DLQ�

�VRXUFH��DUFKLYHV�GH�OD�.I:��

�

/¶REMHFWLI� GH� O¶HQJDJHPHQW� JpQpUDO� GH�
O¶$OOHPDJQH�j�0DGDJDVFDU�HW�DXTXHO�OHV�SURMHWV�
GH� OD� .I:� VRQW� OLpV�� HVW� GH� FRQWULEXHU� j�
O¶DPpOLRUDWLRQ� GHV� FRQGLWLRQV� GH� YLH� GH� OD�
SRSXODWLRQ�PDOJDFKH�SDU�O¶XWLOLVDWLRQ�GXUDEOH�GHV�
UHVVRXUFHV�QDWXUHOOHV��
�
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/HV�SURMHWV�ILQDQFpV�SDU�OD�.I:�j�0DGDJDVFDU�
 

/HV� SURMHWV� DOOHPDQGV� DSSOLTXHQW� OD� VWUDWpJLH� GH� OD�
FRRSpUDWLRQ� JHUPDQR�PDOJDFKH��� Ä3ROLWLTXH�
HQYLURQQHPHQWDOH�� SURWHFWLRQ� HW� XWLOLVDWLRQ� GXUDEOH� GHV�
UHVVRXUFHV�QDWXUHOOHV��&HWWH�VWUDWpJLH�UHOLH� OD�OXWWH�SRXU�
OD�UpGXFWLRQ�GH� OD�SDXYUHWp�j� OD�JHVWLRQ�GHV�UHVVRXUFHV�
DLQVL� TX¶j� O¶DPpOLRUDWLRQ�GHV� FRQGLWLRQV�JpQpUDOHV�GH� OD�
SROLWLTXH�DGPLQLVWUDWLYH��
/HV� SULRULWpV� IL[pHV� SDU� OD� VWUDWpJLH� GH� OD� FRRSpUDWLRQ�
JHUPDQR�PDOJDFKH� VRQW� DXVVL� FHOOHV� VWLSXOpHV� SDU� OH�
*RXYHUQHPHQW� PDOJDFKH� GDQV� OH� 0$3� SRXU� OH�
GpYHORSSHPHQW� GX� SD\V� HW� VRQW� DSSOLTXpHV� GDQV� OH�
FDGUH� GX� 3ODQ� G¶DFWLRQ� HQYLURQQHPHQWDO� PDOJDFKH� HQ�
pWURLWH� FROODERUDWLRQ� DYHF� OHV� DXWUHV� EDLOOHXUV� HW� OHV�
RUJDQLVDWLRQV� QRQ� JRXYHUQHPHQWDOHV� �S�� H�[�� %DQTXH�
0RQGLDOH�*()�HW�::)��

 

/HV�SULQFLSDOHV�PHVXUHV�GH�VRXWLHQ�GH�OD�FRRSpUDWLRQ�DOOHPDQGH�DX�GpYHSSHPHQW�VRQW��
• SUHVWDWLRQV�HQ�PDWLqUHV�GH�FRQVHLO�DX[�GpFLGHXUV�GH�OD�SROLWLTXH�DGPLQLVWUDWLYH���
• OXWWH�DQWLpURVLYH��
• *HVWLRQ� GXUDEOH� GH� SDUFV� QDWLRQDX[� SRXU� OD� FRQVHUYDWLRQ� GH� OD� ELRGLYHUVLWp� H[FHSWLRQQHOOH������������

j�0DGDJDVFDU�
• pGXFDWLRQ�HQYLURQQHPHQWDOH���
• FRQVHLO�DX[�DVVRFLDWLRQV�HW�DX[�FRPPXQHV�GDQV�OHXU�SULVH�GH�UHVSRQVDELOLWp�GH�JHVWLRQ���
• FRQVHLO�HQ�PDWLqUH�G¶DGPLQLWUDWLRQ�WHFKQLTXH�HW�MXULGLTXH�DX[�SD\VDQV�HW�JURXSHV�GH�SD\VDQV���
• H[SpULPHQWDWLRQ�HW�PLVH�j�GLVSRVLWLRQ�G¶pQHUJLHV�UHQRXYHODEOHV���
• HW� O¶LQVHUWLRQ� GX� VHFWHXU� SULYp� GDQV� OD� SULVH� GH� UHVSRQVDELOLWp� GH� OD� JHVWLRQ� GHV� UHVVRXUFHV�����������

HQ�SDUWLFXOLHU�SDU�XQH�SURPRWLRQ�GH�O¶pFRWRXULVPH�
/D�.I:�H[pFXWH�FHV�SURMHWV�GDQV�OH�FDGUH�GH�OD�VWUDWpJLH�IL[pH�HQ�pWURLWH�FROODERUDWLRQ�DYHF�OD�*7=�HW�OH�
::)��
�

 

 

 
 

 
 
 
 
 
 

         VRXUFH��DUFKLYHV�GH�OD�.I:�������'HV�MHXQHV�DX�3DUF�QDWLRQDO��
���������������������������������������������������������������G¶�$QGULQJLWUD�

9XH�VXU�OH�3DUF�QDWLRQDO�O
�G¶$QGULQJLWUD�
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/H�SURJUDPPH�QDWLRQDO�GH�OXWWH�DQWL�pURVLYH�
'DQV� OH� FDGUH� GH� OD� VWUDWpJLH� SUpFLWpH�� OD� FRRSpUDWLRQ� ILQDQFLqUH� DSSXLH� OH�3URJUDPPH� QDWLRQDO� GH�
OXWWH�DQWL�pURVLYH��TXL�IXW��j�O¶RULJLQH��LQLWLp�GDQV�OH�SURMHW�GH�FRRSpUDWLRQ�ILQDQFLqUH�GH�OXWWH�DQWL�pURVLYH�
GH� %HWVLERND�� *UkFH� j� FH� SURJUDPPH�� OD� SRSXODWLRQ� UXUDOH� HVW� HQ� PHVXUH� GH� UpKDELOLWHU� HW� GH� JpUHU�
GXUDEOHPHQW�OHV�EDVVLQV�YHUVDQWV��
&HOD�SHUPHW�DX[�SD\VDQV�PDOJDFKHV�G¶HQGLJXHU� OHV�HIIHWV�FDWDVWURSKLTXHV�GH� O¶pURVLRQ�GHV�YHUVDQWV�TXL�
HQGRPPDJHQW�OHV�SpULPqWUHV�LUULJXpV��
/H� JURXSH� FLEOH� GH� FH� SURMHW� VRQW� OHV� SD\VDQV�� OHV� FKDUERQQLHUV� HW� OHV� pOHYHXUV� TXL� H[SORLWHQW� OHV�
SpULPqWUHV�UL]LFROHV�HW�OHXUV�EDVVLQV�YHUVDQWV��'DQV�FH�SURMHW��GHV�RUJDQLVDWLRQV�SD\VDQQHV�VRQW�j�PrPH�
G¶HQWUHWHQLU�OHV�DPpQDJHPHQWV�DQWL�pURVLIV�HW�G¶DSSOLTXHU�OHV�SODQV�G¶H[SORLWDWLRQ�GHV�WHUUDLQV�pODERUpV�HQ�
FRPPXQ� �H�D�� DXVVL� OHV� UpJOHPHQWV� GHV� TXHVWLRQV� SRUWDQW� VXU� OH� GURLW� IRQFLHU��� 7RXWHV� OHV� DFWLRQV�
HQWUHSULVHV�GH�PDQLqUH�DXWRQRPH�SDU�OHV�FRPPXQHV�FRPSUHQQHQW�OHV�WUDYDX[�G¶XUJHQFH�GH�UpKDELOLWDWLRQ�
VXU�OH�SODQ��PpFDQLTXH�HW�ELRORJLTXH�HQ�FDV�G¶pURVLRQ�HW�OHV�PHVXUHV�SUpYHQWLYHV�FRQWUH�FH�IOpDX���
6XLWH�DX[� UpVXOWDWV�SUREDQWV�HW�DX[� VXFFqV�REWHQXV� ORUV�GH� OD�SUHPLqUH�SKDVH�GX�SURMHW� ������j�������
GDQV� OD� UpJLRQ� GX� %RHQ\� �0DURYRD\��� LO� IXW� FRQYHQX� G¶pWHQGUH� OH� SURJUDPPH� GH� OXWWH� DQWL�pURVLYH� DX�
QLYHDX�QDWLRQDO��(Q�������XQH�QRXYHOOH�DQWHQQH�GX�SURJUDPPH�GH�OXWWH�DQWL�pURVLYH�IXW�LQVWDOOpH�GDQV�OD�
UpJLRQ�$PRURQ¶L�0DQLD� �6RDYLQD�� TXL� VH� WURXYH� VXU� OHV�+DXWV�3ODWHDX[� HW� TXL� IXW� VXLYLH� G¶XQH� WURLVLqPH�
DQWHQQH� VLWXpH� GDQV� OH� VXG�RXHVW� GH�0DGDJDVFDU� HQ� � ������ j� VDYRLU� GDQV� OD� UpJLRQ�$WVLPR�$QGUHIDQD�
�%H]DKD����
$� 0DURYRD\�� XQ� QRXYHDX� FHQWUH� GH� IRUPDWLRQ� SRXU� OD� OXWWH� DQWL�pURVLYH� HVW� IRQFWLRQQHO� GHSXLV� � ������
/¶8QLWp� GH�&RRUGLQDWLRQ� GX�3/$(�HVW� EDVpH�j�$QWDQDQDULYR�GHSXLV� VHSWHPEUH� � ������8QH�H[WHQVLRQ�GX�
SURJUDPPH�GDQV�GHX[�DXWUHV�UpJLRQV�GH�0DGDJDVFDU�HVW�SODQLILpH�SRXU������HW�������
/D�.I:�D�FKDUJp�OH�*URXSH�$+7�$*��0DQDJHPHQW�	�(QJLQHHULQJ��(VVHQ���GH�O¶H[pFXWLRQ�GX�SURJUDPPH��
�
&RRSpUDWLRQ�DYHF�O¶$1*$3�HW�OH�::)��
/D� FRRSpUDWLRQ� ILQDQFLqUH� VRXWLHQW� pJDOHPHQW� O¶DPpQDJHPHQW� HW� O¶H[SORLWDWLRQ� GH� QRPEUHX[� SDUFV�
QDWLRQDX[�j�0DGDJDVFDU��1RQ�VHXOHPHQW�FHV�SDUFV�SHUPHWWHQW�GH�SURWpJHU�GLUHFWHPHQW� OD�ELRGLYHUVLWp�
H[FHSWLRQQHOOH� GH� OD� *UDQGH� ,OH� PDLV� LOV� RQW� pJDOHPHQW� H�D�� GHV� LPSDFWV� SRVLWLIV� LPSRUWDQWV� GDQV� OH�
GRPDLQH�GH� OD� OXWWH� FRQWUH� OD� SDXYUHWp� �SDU� OD� FUpDWLRQ� G¶HPSORLV�� HW� GH� OD� VpFXULWp�DOLPHQWDLUH� �SDU� OD�
VWDELOLVDWLRQ�GHV�UpVHUYHV�G¶HDX�GDQV�G¶LPSRUWDQWHV�UpJLRQV�UL]LFROHV����
-XVTX¶LFL�� OD�.I:�DSSRUWH�VRQ�VRXWLHQ�DX[�SDUFV�QDWLRQDX[�G¶�$QNDUDIDQWVLND��GH�0DURMHM\��G¶$QGULQJLWUD��
GH�PrPH�TX¶HOOH�HVW�SUpVHQWH�GDQV� OD�UpJLRQ�pFRORJLTXH�GH�.LULQG\�0LWHD�HW�GH�7VLPDQDPSHWVRD��FH�HQ�
SDUWLH�DYHF�OD�FROODERUDWLRQ�GH�OD�*7=�HW�GX��::)��
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 Population villageoise 
construisant des chemins 
                            Quelle: ANGAP 

)RQGV�G¶LQYHVWLVVHPHQW�SRXU�OH�UpVHDX�GHV�SDUFV�QDWLRQDX[�j�
0DGDJDVFDU�
�
/H� 3URMHW� IRQGV� G¶LQYHVWLVVHPHQW� SRXU� OH� UpVHDX� GHV� SDUFV�
QDWLRQDX[�GH�0DGDJDVFDU�FRQVLVWH�j�pOHYHU� OHV�SDUFV� LPSRUWDQWV�
�VpOHFWLRQQpV�VHORQ�OHV�UpJLRQV�GHV�OLHX[�GHV�SULQFLSDX[��SURMHWV�GH�OD�
FRRSpUDLRQ� ILQDQFLqUH� DOOHPDQGH�� j� XQ� QLYHDX� G¶LQIUDVWUXFWXUH�
DGpTXDW� SDU� GHV� LQYHVWLVVHPHQWV� ELHQ� GpILQLV� �EkWLPHQW�� UpVHDX[�
G¶DFKHPLQHPHQW��pTXLSHPHQW�HW�DVVLVWDQFH�WHFKQLTXH�DSSURSULpH��HW�
j�XQ�ERQ�QLYHDX�SURIHVVLRQQHO�GH�OHXU�SHUVRQQHO��(Q�RXWUH��FH�SURMHW�
FRQVLVWH� j� UpXQLU� j� PR\HQ� WHUPH� OHV� PXOWLSOHV� SURMHWV� LQGLYLGXHOV�
SRXU� FRQVWLWXHU� XQH� FRPSRVDQWH� GX� SURJUDPPH� GH� OD� FRRSpUDWLRQ�
ILQDQFLqUH�DOOHPDQGH��
�
$LQVL�� O¶$1*$3� HVW� HQ� PHVXUH� G¶HQWUHWHQLU� FHV� DLUHV� SURWpJpHV�� GH� FRRSpUHU� j� ORQJ� WHUPH� DYHF� OD�
SRSXODWLRQ� ULYHUDLQH� HW� GH� JpQpUHU� OHV� SURSUHV� UHYHQXV� SURYHQDQW� GH� O¶pFRWRXULVPH�� 8Q� SODQ�
G¶LQYHVWLVVHPHQW�GpWDLOOp�GH� O¶$1*$3�FRQVWLWXH� OD�EDVH�GH�FH� ILQDQFHPHQW� FROOHFWLI�DYHF�SOXVLHXUV�DXWUHV�
EDLOOHXUV��(Q�RXWUH��O¶$1*$3�GHYUDLW�rWUH�j�PrPH�G¶DPpOLRUHU�OHV�IRQGHPHQWV�GHV�EXVLQHVV�SODQV�H[LVWDQWV�
HW�GH�OHV�DSSOLTXHU��3RXU�FH�IDLUH��XQ�FRQVHLOOHU�GX�EXUHDX�FHQWUDO�GH�O¶$1*$3�j�$QWDQDULYR�\�WUDYDLOOH�HW�
DSSRUWH� VHV� H[SpULHQFHV� DFTXLVHV� DX� VHLQ� GHV� SURMHWV� GH� SDUFV� HQ� FRXUV� UpSDUWLV� GDQV� WRXWH� O¶vOH���������������
/H� SURMHW� IRQGV� G¶LQYHVWLVVHPHQW� GHV� SDUFV� QDWLRQDX[� HVW� GDQV� VD� GHUQLqUH� SKDVH� GH� SUpSDUDWLRQ� HW�
GpEXWHUD�DX�FRXUV�GH�O¶DQQpH�������/D�UpDOLVDWLRQ�GHV�REMHFWLIV�VHUD�ELHQW{W�DERUGpH�GDQV�OH�FDGUH�G¶XQH�
FRQIpUHQFH�LQWHUQDWLRQDOH�GHV�EDLOOHXUV�TXL�DXUD�OLHX�j�$QWDQDQDULYR��
/D�JDUDQWLH�j�ORQJ�WHUPH�GHV�LQYHVWLVVHPHQWV�GH�OD�FRRSpUDWLRQ�ILQDQFLqUH�HIIHFWXpV�MXVTX¶LFL�D�SRXU�EXW�OD�
SDUWLFLSDWLRQ� j� OD� Ä)RQGDWLRQ� SRXU� OHV� $LUHV� SURWpJpHV� HW� OD� %LRGLYHUVLWp³�� TXL� IXW� FUppH�
OpJDOHPHQW� OH� ����������� VXU� OD� EDVH� GH� OD� UHPLVH� GH� GHWWHV� ELODWpUDOH� DOOHPDQGH� GH� ������ /HV�
IRQGHPHQWV�GH�FHWWH�IRQGDWLRQ��VWDWXW��DQDO\VH�GHV�SRLQWV�IDLEOHV�GX�ILQDQFHPHQW�GHV�SDUFV��DMXVWHPHQW�j�
OD� ORL� PDOJDFKH� SRUWDQW� VXU� OHV� IRQGDWLRQV� HWF��� IXUHQW� pWDEOLV� HQ� pWURLWH� FROODERUDWLRQ� DYHF� OHV� GLYHUV�
EDLOOHXUV� �%DQTXH�0RQGLDOH��*()��86$,'��*7=��.I:��HW� �21*V� �::)��&�,���SDUWLFLSDQW�DX�SODQ�G¶DFWLRQ�
HQYLURQQHPHQWDO���
'H� SDU� OD� FUpDWLRQ� GH� FHWWH� IRQGDWLRQ�� OHV� PR\HQV� SURYHQDQW� G¶XQH� UHPLVH� GH� GHWWHV� GH� OD�
FRRSpUDWLRQ� ILQDQFLqUH� GH� ����� VRQW� XWLOLVpV� FRPPH� FRPSRVDQWH� 6LQNLQJ� )XQG� �� 6HORQ� OH� FRQWUDW� GH�
UHPLVH�GH�GHWWHV�HW�GHV� FRQYHQWLRQV� VSpFLDOHV� �VLJQpHV�HQWUH� OH�0LQLVWqUH� GHV�)LQDQFHV�HW� OH�::)��� LOV�
VRQW� SULQFLSDOHPHQW� GHVWLQpV� j� FRXYULU� OHV� IUDLV� GH� IRQFWLRQQHPHQW� GHV� SDUFV� D\DQW� GpMj� � EpQpILFLp� GX�
VRXWLHQ�GH� OD� �FRRSpUDWLRQ�DOOHPDQGH�DX�GpYHORSSHPHQW��/D�PLVH�j�GLVSRVLWLRQ�G¶XQ�PRQWDQW�DQQXHO�GH�
SUqV�GH���������(852�FRQVRPPHUD�HQWLqUHPHQW�OH�FDSLWDO�GH�FH�IRQGV�GDQV����DQV�HQY���
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3URMHWV�IXWXUV�
3RXU� DVVXUHU� XQH� VpFXULWp� ILQDQFLqUH� VXIILVDQWH� GHV� SDUFV� DX�GHOj� GH� FHWWH� SpULRGH�� OH� YROHW� (QGRZPHQW�
�UpVHUYH�GH�FDSLWDX[�QRQ�FRQVRPPpV��HVW�XQ�DXWUH� LQVWUXPHQW�GH�ILQDQFHPHQW�DX�VHLQ�GH�OD�)RQGDWLRQ�TXL�
DSSXLHUD� OD� FRRSpUDWLRQ� ILQDQFLqUH� WRXW� G¶DERUG� SDU� XQ� PRQWDQW� GH� � ���� 0LR� (852� SRXU� OH� SURMHW�
3DUWLFLSDWLRQ�j�OD�)RQGDWLRQ�SRXU�OHV�DLUHV�SURWpJpV�HW�OD�ELRGLYHUVLWp�GH�0DGDJDVFDU��/HV�SURGXLWV�
G¶LQWpUrW�JpQpUpV�GHYUDLHQW�VHUYLU�j�FRXYULU� OHV�IUDLV�FRXUDQWV�GX�UpVHDX�GHV�SDUFV�PDOJDFKHV��SDUDOOqOHPHQW�
DX[� UpLQYHVWLVVHPHQWV�� HW� j� ILQDQFHU� OD� JHVWLRQ� GH� OD� IRQGDWLRQ�� &H� IRQGV�(QGRZPHQW� GRQW� OH� FDSLWDO� VHUD�
SODFp�j� O¶H[WpULHXU�GH�0DGDJDVFDU��SRXU�\�SDUYHQLU�� OD� ORL�PDOJDFKH�VXU� OD��IRQGDWLRQ�D�G��rWUH�FKDQJpH��D�
WURXYp� MXVTX¶LFL�XQ�JUDQG�QRPEUH�G¶DOOLpV��%0��*()��&�,���::)��$)'���'qV������� OD�JHVWLRQ�GH� OD�IRQGDWLRQ�
V¶HIIRUFH�pJDOHPHQW�GH�UDOOLHU�G¶DXWUHV�EDLOOHXUV�GX�VHFWHXU�SULYp�j�FH�SURMHW��
/H� SURMHW� DFWXHOOHPHQW� HQ�SUpSDUDWLRQ� Ä3URPRWLRQ�G
DSSURFKHV�SRXU� O
LQWHUYHQWLRQ�GX�VHFWHXU�SULYp�
GDQV� OD� SURWHFWLRQ� GH� OD� QDWXUH³�� HQ� FROODERUDWLRQ� DYHF� O¶$1*$3�� OH� ::)�� OD� VRFLpWp� VXGDIULFDLQH�
%XVLQHVVSDUWQHUV�HW�O¶,)&�D�H�D��SRXU�REMHFWLI�G¶DXJPHQWHU�OD�GXUpH�GH��VpMRXU�GHV�WRXULVWHV�GDQV�OHV�SDUFV��HW�
GH� FH� IDLW� OHV� UHFHWWHV��� &HOD� VH� UpDOLVH�SDU�XQ� IRQGV�30(��TXL�RXYUH�XQ�YROHW� VSpFLDO� SRXU� OH� ILQDQFHPHQW�
G¶LQYHVWLVVHPHQWV�GDQV�OH�GRPDLQH�GH�O¶pFRWRXULVPH��'¶DXWUHV�LPSDFWV�SRVLWLIV�SRXU�OD�FUpDWLRQ�G¶HPSORLV�VRQW�
DLQVL�DWWHQGXV�GDQV�OHV�]RQHV�OLPLWURY�DX[�SDUFV��
*UkFH� j� FHV� SURMHWV� VXVPHQWLRQQpV�� OD� FRRSpUDWLRQ� DOOHPDQGH� DX� GpYHORSSHPHQW� HVW� GHYHQXH� OH� SOXV�
LPSRUWDQW�EDLOOHXU�GDQV�OH�GRPDLQH�GX�ILQDQFHPHQW�GX�UpVHDX�GHV�SDUFV�QDWLRQDX[�j�0DGDJDVFDU��FH�TXL�OXL�
FRQFqGH�XQ�U{OH�FRQVLGpUDEOH�GDQV�OHV�GpFLVLRQV�j�SUHQGUH��VXU�O¶LQIUDVWUXFWXUH��
&HV�PHVXUHV�VRQW�VRXWHQXHV�SDU� OH�0LQLVWqUH�PDOJDFKH�GH� O¶(GXFDWLRQ�GDQV� OH�FDGUH�GH� O¶pGLWLRQ�HW�GH�OD�
GLVWULEXWLRQ�GH�PDQXHOV�VFRODLUHV��1\�9RDDU\��HQ�ODQJXH�PDOJDFKH�HW�GH�OD�IRUPDWLRQ�G¶HQVHLJQDQWV�SRXU�
OHXU�PRGH�G¶XWLOLVDWLRQ��/H�PDJD]LQH�HQYLURQQHPHQWDO�9LQVWV\�TXL�HQ�GpFRXOH�HVW�VRXWHQX�GDQV�OH�EXW�GH�
VHQVLELOLVHU� OHV�pOqYHV�� OHV�pWXGLDQWV�HW� OHV�GpFLGHXUV�GHV�TXHVWLRQV�G¶RUGUH�HQYLURQQHPHQWDO��&HOD�VH�UpDOLVH�
HQ� FROODERUDWLRQ� DYHF� OH� ::)�� 8Q� UpVXOWDW� LPSRUWDQW� GH� FH� SURMHW� HVW� OD� FUpDWLRQ� GH� QRPEUHX[� FOXEV�
pFRORJLTXHV� UpSDUWLV� GDQV� WRXWH� O¶vOH� HW� DX� VHLQ� GHVTXHOV� GHV� pOqYHV� HW� GHV� SDUHQWV� UpDOLVHQW� GHV� SURMHWV�
FRQFUHWV�SRXU�OD�SURWHFWLRQ�GH�OD�QDWXUH��
/HV� FRPSRVDQWHV� GX� SURJUDPPH� GH� FRRSpUDWLRQ� ILQDQFLqUH� FRQWULEXHQW� DLQVL� j� OD� FUpDWLRQ� GHV� FRQGLWLRQV�
QpFHVVDLUHV�j�OD�SURWHFWLRQ�GXUDEOH�GH�OD�QDWXUH�VXU�WRXV�OHV�SODQV��

• VRXWLHQ�GHV�FRPPXQHV�HW�GHV�JURXSHV�GH�SD\VDQV�PDOJDFKHV�GDQV�OD�OXWWH�DQWL�pURVLRQ��
• YDORULVDWLRQ� GHV� SDUFV� QDWLRQDX[� PDOJDFKHV� SDU� O¶DPpOLRUDWLRQ� GH� O¶LQIUDVWUXFWXUH� HW� GX� &DSDFLW\�

%XLOGLQJ��
• $XJPHQWDWLRQ�GHV�UHFHWWHV�GHV�SDUFV�SDU�O¶LQWHUYHQWLRQ�GX�VHFWHXU�SULYp�GDQV�O¶pFRWRXULVPH�j�WUDYHUV�

O¶DFFqV�DX�FDSLWDO�j�ULVTXH��
• &UpDWLRQ� G¶LQVWUXPHQWV� GH� ILQDQFHPHQW� GXUDEOH� SRXU� FRPEOHU� j� ORQJ� WHUPH� OHV� ODFXQHV� HQFRUH�

H[LVWDQWHV�FRQFHUQDQW�OHV�IUDLV�GH�IRQFWLRQQHPHQW�GHV�SDUFV��
• &RQVFLHQWLVDWLRQ� GX� FRUSV� HQVHLJQDQW� HW� GH� OD� MHXQHVVH� PDOJDFKH� VXU� OHV� TXHVWLRQV� LPSRUWDQWHV�

UHODWLYHV�j�O¶HQYLURQQHPHQW��
• $SSXL� HW� FRQVHLO� GHV� LQVWDQFHV� HW� GHV� DXWRULWpV� PDOJDFKHV� FRQFHUQpHV� SRXU� O¶DPpOLRUDWLRQ� GHV�

FRQGLWLRQV�JpQpUDOHV�GH� OD� ORL�VXU� OD�SURWHFWLRQ�GH� OD�QDWXUH��DYHF� OD�SDUWLFLSDWLRQ�GHV�H[SHUWV�GH�OD�
FRRSpUDWLRQ�WHFKQLTXH�HW�ILQDQFLqUH���


